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Four NYC Sports Authority leases to hit auction block
Stores on Third Ave., in the Bronx and in Queens pay annual rent of more than $6M
May 04, 2016 08:10AM 
By Rich Bockmann

« PREVIOUS   NEXT »

Sports Authority at 845 Third Avenue in Manhattan.

Everything must go! Embattled retailer Sports Authority will put the leases for four New York City stores paying a combined annual rent of
more than $6 million on the auction block when it sells off its assets later this month.

The leases cover a 30,000 square­foot store at Equity One’s Broadway Plaza in the Bronx, a 21,000 square­foot location at Rudin
Management’s 845 Third Avenue and two others in Queens, according to bankruptcy filings and other sources.

The Colorado­based sporting­goods retailer was operating 464 stores nationwide when it filed for Chapter 11 bankruptcy protection
back in early March, crippled by $1.1 billion worth of debt.

The company toyed with a restructuring plan that included closing as many as 200 underperforming stores. But after a bid deadline for
those stores came and went late last month with little interest, the retailer abandoned its restructuring plans and announced it would look
to sell off its remaining assets.

And in cases like these, the store leases are often the most valuable assets remaining.

“Most of the time, the only value in these kinds of cases is in the leases. Usually the leases are worth more than the merchandise,” said
Matthew Roseman, head of the creditors’ rights practice at the law firm Cullen and Dykman, who is not involved in the case. “In the case
of Sports Authority, where they have hundreds of stores, they have to make very fast decisions about what they want to do with these
stores.”

When the sporting goods retailer filed for bankruptcy in March, it identified 143 locations nationwide that it planned to shut down,
including one at the Related Companies’ Gateway Center in East New York and the one on the second floor of Equity One’s 130,000
square­foot shopping center at 171 West 230th Street in the Bronx.

Sports Authority then put those leases – which pay their landlords $109,142 and $194,708 per month, respectively – up for auction. But
when the April 28 deadline came, only one qualifying bid came in for four of the 143 stores: the one at Gateway Center as well as two
others in New Jersey and one in California.

Now, the remaining leases will be put up for auction scheduled for May 16 with the rest of the company’s assets.

The costliest lease in New York City is at Equity One’s property in the Bronx, which comes with a monthly rent of $194,708, according to
bankruptcy filings.

Sports Authority pays $133,333 per month for a 21,000­square­foot store with a 7,000 square­foot selling floor at Rudin’s 21­story office
building on Third Avenue, and less than $100,000 per month for a location in Woodside owned by Worldwide Holdings and one in
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Forest Hills belonging to the San Diego­based retail REIT Realty Income Corporation.

Roseman said potential bidders could be rival sporting goods stores, other retailers looking to operate the locations under their own
brand or even landlords who want the space.

“You could potentially have one bidder come in and bid for the whole package, or different bidders on different stores,” he said. “They’ll
do a lot of number crunching and look to take the highest and best offer.”

Sports Authority is but one among several large retailers to seek bankruptcy protection recently. On Tuesday, supermarket chain
Fairway filed for Chapter 11 protection, with a plan to restructure the business and keep its 15 locations open.

That comes on the heels of national grocery chain A&P entering bankruptcy last year.

And it was a year ago that a bankruptcy judged gave the green light for RadioShack’s biggest shareholder to buy the retailer’s 1,700
stores, including 250 in New York.

$35

http://therealdeal.com/2015/04/01/hundreds-of-radioshack-stores-to-stay-open-after-bankruptcy-deal/
http://cat.ny.us.criteo.com/delivery/ck.php?cppv=1&cpp=vygQx3xTTDVsSUVVeFBkcWhIVWRnejRhVTZ5R3VGdUo2UXVNeWdYYk14ZHlwT2JhWFBtcndDc3pBV0tMV0d6b1owSUdweExKN3NxOEt3WWdJczBITlkwazE5dFdHQUJKbDhueEFaZjVWRlpjK2MrU1VUUzkzQWJrMXdpKzVHKzdNVENYdUFYNHAzWEJBMlJmZnhnUmxCTGJTbWN3a2xRMk5ESmFZZ1BEcDQ3alJrRHJnQkhic3M0VnYvczkwalBrandRRWc5a3FoTHNrUWNtWWJTOWp1SE9rYm9YSWgwS3BNdnh4YWVML1Q1SjN0b0xRVmFrVTVsUDUzV1dkQ25DTDF4djZCbzJaZEM0MVQrVXQvWVBGMzVLMEtrQT09fA%3D%3D&maxdest=https%3A%2F%2Fad.doubleclick.net%2Fddm%2Fclk%2F304293808%3B131599850%3Bn%3Fhttp%3A%2F%2Fwww.macys.com%2F%3Fcm_mmc%3DCarat-_-may1_promo_retargeting_display_w6040042-_-1340728-_-05012016_05282016
http://cat.ny.us.criteo.com/delivery/ck.php?cppv=1&cpp=77qi8nxTTDVsSUVVeFBkcWhIVWRnejRhVTZ5R3VGdUo2UXVNeWdYYk14ZHlwT2JhWFBtcndDc3pBV0tMV0d6b1owSUdweExKN3NxOEt3WWdJczBITlkwazE5dFdHQUJKbDhueEFaZjVWRlpjK2MrU1VUUzkzQWJrMXdpKzVHKzdNVENYdUFYNHAzWEJBMlJmZnhnUmxCTGJTbWJNUmk4ek5mVGgvN2J1b0l3YzN1eTEwU0pKbVJSQkppR3VtVTk5dnUyR1h0VlI2bnlCQ292T1kxRGJVMUpTT3c3WnFzLzFETTlhSmFiNGtYelkxUCs4RWFKTkt6WjYwMGRmUWVKTWQxYlVMNVRwQkZoVnVpdW1OMDFRcldLUUw4eGVxUGZzMld5ZVpuZlR3M0JvdmIwVT18&maxdest=https%3A%2F%2Fad.doubleclick.net%2Fddm%2Fclk%2F304293808%3B131599850%3Bn%3Fhttp%3A%2F%2Fwww1.macys.com%2Fshop%2Fproduct%2Flaundry-by-design-draped-asymmetrical-trench-coat%3FID%3D2624130%26cm_mmc%3DRetarget-_-2-_-20-_-MP220%26cm_mmc%3DCarat-_-may1_promo_retargeting_display_w6040042-_-1340728-_-05012016_05282016
http://cat.ny.us.criteo.com/delivery/ck.php?cppv=1&cpp=coWs%2FHxTTDVsSUVVeFBkcWhIVWRnejRhVTZ5R3VGdUo2UXVNeWdYYk14ZHlwT2JhWFBtcndDc3pBV0tMV0d6b1owSUdweExKN3NxOEt3WWdJczBITlkwazE5dFdHQUJKbDhueEFaZjVWRlpjK2MrU1VUUzkzQWJrMXdpKzVHKzdNVENYdUFYNHAzWEJBMlJmZnhnUmxCTGJTbVQwcm9rcVQzV1BHYlJYQnVkWWxycUlPWm9NS292QUtHbEhiTGtMQTU3a0VSQlJ1OXpqZURFOWttdmFvNmJWdng1TzJEWllPbmhRUGR4QzJTRVdZWWMwV0gveWU1S2FoNHVsdDQrUlVGQ1ZqK0tyN3kzZmdjSzJmUEhtV2NBYzk1MEk3NzdMK0RYTlJGenNLNnpOWlRKcz18&maxdest=https%3A%2F%2Fad.doubleclick.net%2Fddm%2Fclk%2F304293808%3B131599850%3Bn%3Fhttp%3A%2F%2Fwww1.macys.com%2Fshop%2Fproduct%2Ftahari-asl-crepe-peplum-skirt-suit%3FID%3D2652807%26cm_mmc%3DRetarget-_-2-_-17-_-MP217%26cm_mmc%3DCarat-_-may1_promo_retargeting_display_w6040042-_-1340728-_-05012016_05282016
http://cat.ny.us.criteo.com/delivery/ck.php?cppv=1&cpp=NLwIF3xTTDVsSUVVeFBkcWhIVWRnejRhVTZ5R3VGdUo2UXVNeWdYYk14ZHlwT2JhWFBtcndDc3pBV0tMV0d6b1owSUdweExKN3NxOEt3WWdJczBITlkwazE5dFdHQUJKbDhueEFaZjVWRlpjK2MrU1VUUzkzQWJrMXdpKzVHKzdNVENYdUFYNHAzWEJBMlJmZnhnUmxCTGJTbWJNUmk4ek5mVGgvN2J1b0l3YzN1eTNLcVZQMTd4d0tvTXlwZmUrL3BXTVRFODFpR243NU4rYlZ0eVJHaGJKdGlvMnlJcUtrODMxWEsvQ3EwSjhSRHJuT1laT1pMUnUzOUhDd01wejhzRlM4a3Ewc3lCL05Vc2tYTFFuMk1zTElHQWR2dlUxTEdmdWlRSURhaTVNSW1iND18&maxdest=https%3A%2F%2Fad.doubleclick.net%2Fddm%2Fclk%2F304293808%3B131599850%3Bn%3Fhttp%3A%2F%2Fwww1.macys.com%2Fshop%2Fproduct%2Ftahari-asl-beaded-crepe-skirt-suit%3FID%3D2708765%26cm_mmc%3DRetarget-_-2-_-17-_-MP217%26cm_mmc%3DCarat-_-may1_promo_retargeting_display_w6040042-_-1340728-_-05012016_05282016
http://cat.ny.us.criteo.com/delivery/ck.php?cppv=1&cpp=islglHxTTDVsSUVVeFBkcWhIVWRnejRhVTZ5R3VGdUo2UXVNeWdYYk14ZHlwT2JhWFBtcndDc3pBV0tMV0d6b1owSUdweExKN3NxOEt3WWdJczBITlkwazE5dFdHQUJKbDhueEFaZjVWRlpjK2MrU1VUUzkzQWJrMXdpKzVHKzdNVENYdUFYNHAzWEJBMlJmZnhnUmxCTGJTbVQwcm9rcVQzV1BHYlJYQnVkWWxycUtVM3pKOENqNWtYa05pM0IySjFEZmFiUzFWOFU5N1FPS0NBVGk2YXYzSmlCTkZWaXpVaFhSUk40dURDb3hla0ZBQk8zbmZtYTJaS0RRVTdNb3pNSHYzS0VwT3hWUmFmZjUvcVU3a0lyRDd1TTlZVTZ5ZjZtWm5OUEZQVjNackFxQT18&maxdest=https%3A%2F%2Fad.doubleclick.net%2Fddm%2Fclk%2F304293808%3B131599850%3Bn%3Fhttp%3A%2F%2Fwww1.macys.com%2Fshop%2Fproduct%2Ftahari-asl-faux-pearl-trim-skirt-suit%3FID%3D2686825%26cm_mmc%3DRetarget-_-2-_-17-_-MP217%26cm_mmc%3DCarat-_-may1_promo_retargeting_display_w6040042-_-1340728-_-05012016_05282016
http://cat.ny.us.criteo.com/delivery/ck.php?cppv=1&cpp=Znf2L3xTTDVsSUVVeFBkcWhIVWRnejRhVTZ5R3VGdUo2UXVNeWdYYk14ZHlwT2JhWFBtcndDc3pBV0tMV0d6b1owSUdweExKN3NxOEt3WWdJczBITlkwazE5dFdHQUJKbDhueEFaZjVWRlpjK2MrU1VUUzkzQWJrMXdpKzVHKzdNVENYdUFYNHAzWEJBMlJmZnhnUmxCTGJTbVdkejBGL29qNExTQVhtMzY3UjlPNW1Xb01lTWxOY1BEVnF0RmFZUm9NSTRkY2ZBSDRBZythaWsvbkZxVFhxSFRxWER1c1NzYUQ5RVpHaWM4Qis4ZlhPeUc5L3JXVVFaa01PaWg1aEhXczFQcTBUWUxEQUZxd1VrZnBpS1RXV01CNXRZaHdvUzBkRENYeG9ic2Z6K2J6cz18&maxdest=https%3A%2F%2Fad.doubleclick.net%2Fddm%2Fclk%2F304293808%3B131599850%3Bn%3Fhttp%3A%2F%2Fwww1.macys.com%2Fshop%2Fproduct%2Ftahari-asl-zip-pocket-crinkle-jacket%3FID%3D2652504%26cm_mmc%3DRetarget-_-2-_-17-_-MP217%26cm_mmc%3DCarat-_-may1_promo_retargeting_display_w6040042-_-1340728-_-05012016_05282016
http://cat.ny.us.criteo.com/delivery/ck.php?cppv=1&cpp=9oHZU3xTTDVsSUVVeFBkcWhIVWRnejRhVTZ5R3VGdUo2UXVNeWdYYk14ZHlwT2JhWFBtcndDc3pBV0tMV0d6b1owSUdweExKN3NxOEt3WWdJczBITlkwazE5dFdHQUJKbDhueEFaZjVWRlpjK2MrU1VUUzkzQWJrMXdpKzVHKzdNVENYdUFYNHAzWEJBMlJmZnhnUmxCTGJTbVc2R09IOXlZbEIxOXlIL2hjNEFaeDl0eWE4Y1FKOXlKVVpuZUtad1lZRDRiRHV5NVQ1N295Q1lUTFFiKzhKZTdJWURUYVgzRjRibHN4S0R2VHlQQXhkRHpGQUNJdWY0VWRZQkJZc2NZSXVaSVdadEl0c3BVS3hsYVFKdTFGUlloNTg5NWUzWGtlalFLVkZRWjArZ1kzND18&maxdest=https%3A%2F%2Fad.doubleclick.net%2Fddm%2Fclk%2F304293808%3B131599850%3Bn%3Fhttp%3A%2F%2Fwww1.macys.com%2Fshop%2Fproduct%2Ftahari-asl-pique-asymmetrical-skirt-suit%3FID%3D2708769%26cm_mmc%3DRetarget-_-2-_-17-_-MP217%26cm_mmc%3DCarat-_-may1_promo_retargeting_display_w6040042-_-1340728-_-05012016_05282016
http://cat.ny.us.criteo.com/delivery/ck.php?cppv=1&cpp=CvtkP3xTTDVsSUVVeFBkcWhIVWRnejRhVTZ5R3VGdUo2UXVNeWdYYk14ZHlwT2JhWFBtcndDc3pBV0tMV0d6b1owSUdweExKN3NxOEt3WWdJczBITlkwazE5dFdHQUJKbDhueEFaZjVWRlpjK2MrU1VUUzkzQWJrMXdpKzVHKzdNVENYdUFYNHAzWEJBMlJmZnhnUmxCTGJTbWF4RmM3aGdzZ2taL1ErY3I3dVZ0RURlb2Q5ZGxRdmVSaFoxeUtxWGExSnhqV2pINlFWbHUydXk1RzMrUFBXb3lYRjVqK1NBSzhhOEgrbGxhWFdBRmoxSGxEUUZMcFJRYWdETEVLMTV1Z2VSTUpJdFU1d21KVS92Mjl1ejJ6VzlpWmFCV3B6d1NnS2NXcVpBSGg3cSt3Zz18&maxdest=https%3A%2F%2Fad.doubleclick.net%2Fddm%2Fclk%2F304293808%3B131599850%3Bn%3Fhttp%3A%2F%2Fwww1.macys.com%2Fshop%2Fproduct%2Fthe-north-face-mens-base-camp-plus-flip-flops%3FID%3D2690100%26cm_mmc%3DRetarget-_-5-_-15-_-MP515%26cm_mmc%3DCarat-_-may1_promo_retargeting_display_w6040042-_-1340728-_-05012016_05282016
http://info.criteo.com/privacy/informations?infonorm=3&partner=5535&campaignid=66182&zoneid=380801&bannerid=3267771&displayid=1cbcb9a350&uaCap=0

